
Major Apartment Companies See Revenue Growth Amid Rent
Hikes

Thanks To “Higher Rental Rates,” American Homes 4 Rent Saw Its “Rents
And Other Single-Family Property Revenues” Increase By 5.5% To $445.1
Million In Q3 2024 And By 6.4% To $1.3 Billion For The First Nine Months Of
2024.

“Primarily Driven By Higher Rental Rates,” American Homes 4 Rent Saw Its
“Rents And Other Single-Family Property Revenues” Increase By 5.5% To $445.1
Million In Q3 2024 And 6.4% To $1.3 Billion For The First Nine Months Of 2024.

In Q3 2023, American Homes 4 Rent Saw Its “Rents And Other Single-Family Property Revenues”
Increase 5.5% To $445.1 Million, “Primarily Driven By Higher Rental Rates.” “Rents and other
single-family property revenues increased 5.5% to $445.1 million for the third quarter of 2024, compared to
$421.7 million for the third quarter of 2023. Revenue growth was primarily driven by higher rental rates.”
[American Homes 4 Rent Q3 2024 Earnings Report, 10/29/24]

In The First Nine Months Of 2024, American Homes 4 Rent Saw Its “Rents And Other Single-Family
Property Revenues” Increase By 6.4% To $1.3 Billion, Also “Primarily Driven By Higher Rental Rates.”
“Rents and other single-family property revenues increased 6.4% to $1.3 billion for the nine-month period
ended September 30, 2024, compared to $1.2 billion for the nine-month period ended September 30, 2023.
Revenue growth was primarily driven by higher rental rates.” [American Homes 4 Rent Q3 2024 Earnings
Report, 10/29/24]

In Q3 2024, Equity Residential’s Average Rental Rate Grew By 2.4% To Over
$3,100 And Its Quarterly Rental Income Grew By 3.4% To Over $748 Million,
Helping Its Net Income Grow By 16.6% To Over $637 Million In The First
Nine Months Of 2024.

In Q3 2024, Equity Residential’s Average Rental Rate Increased By 2.4% To Over
$3,100 From Q3 2023.

In Q3 2024, Equity Residential’s Average Rental Rate Increased By 2.4% To $3,132, From $3,060 In Q3
2023:

https://s29.q4cdn.com/671712101/files/doc_financials/2024/q3/AMH-Third-Quarter-2024-Earnings-Release-and-Supplemental-Information-Package.pdf
https://s29.q4cdn.com/671712101/files/doc_financials/2024/q3/AMH-Third-Quarter-2024-Earnings-Release-and-Supplemental-Information-Package.pdf


[Equity Residential Q3 2024 Earnings Report, 10/30/24]

In Q3 2024, Equity Residential’s Rental Income Increased By 3.35% To Over $748
Million, While Its Rental Income In The First Nine Months Of 2024 Increased By
3% To Over $2.2 Billion.

In Q3 2024, Equity Residential Saw Its Rental Income Increase To $748 Million, While Rental Income For
The First Nine Months Of The Year Increased To $2.2 Billion:

[Equity Residential Q3 2024 Earnings Report, 10/30/24]

Equity Residential’s Net Income Grew By 16.6% To Over $637 Million In The First
Nine Months Of 2024.

In The First Nine Months Of 2024, Equity Residential’s Net Income Grew By 16.6% To Over $637 Million:

[...]

[Equity Residential Q3 2024 Earnings Report, 10/30/24]

In Q3 2024, Essex Property Trust Saw Its Net Income Increase By 35.7% To
$118 Million And By 42% To $484 Million For The First Nine Months Of 2024
After Seeing Its Q3 2024 Same-Property Revenue Increase 3.5% From Q3
2023, Allowing The Company To Raise Its Full-Year 2024 Guidance Range.

In Q3 2024, Essex Property Trust Saw Its Net Income Increase 35.7% To $118
Million, And By 42% $484 Million For The First Nine Months Of 2024.

2

https://s1.q4cdn.com/843629197/files/doc_earnings/2024/q3/earnings-result/eqrpr3Q24.pdf
https://s1.q4cdn.com/843629197/files/doc_earnings/2024/q3/earnings-result/eqrpr3Q24.pdf
https://s1.q4cdn.com/843629197/files/doc_earnings/2024/q3/earnings-result/eqrpr3Q24.pdf


In Q3 2024, Essex Property Trust Saw Its Net Income Available To Common Stockholders Increase To
$118.4 Million From $87.3 Million, A 35.7% Increase, While Net Income Available To Common
Stockholders In The First Nine Months Of 2024 Increased 42% To $484 Million:

[Essex Property Trust Q3 2024 Earnings, 10/29/24]

In Q3 2024, Essex Property Trust Saw Its Same-Property Revenue Increase 3.5%
From Q3 2023 And Ultimately Raised Its Full-Year 2024 Guidance Range,
Including Guidance For Same-Property Revenues.

In Q3 2024, Essex Property Trust Saw Its Same-Property Revenue Increase 3.5% From Q3 2023:

[Essex Property Trust Q3 2024 Earnings, 10/29/24]

In Q3 2024, Essex Property Trust Raised Its Full-Year 2024 Guidance Range, Including Guidance For
Same-Property Revenues:

[Essex Property Trust Q3 2024 Earnings, 10/29/24]
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https://s203.q4cdn.com/488215793/files/doc_financials/2024/q3/ESS-3Q24-Earnings-Release.pdf
https://s203.q4cdn.com/488215793/files/doc_financials/2024/q3/ESS-3Q24-Earnings-Release.pdf
https://s203.q4cdn.com/488215793/files/doc_financials/2024/q3/ESS-3Q24-Earnings-Release.pdf

