
Industry Spends Big In Fight Against Biden Administration
Efforts Protecting Americans Saving For Retirement

Industry Groups Opposed To Fiduciary Changes Have Spent Tens Of
Millions Lobbying Against Protections For Americans Saving For
Retirement.

Since Q3 2021, The U.S. Chamber Of Commerce Has Spent Over $97.2 Million
While Lobbying On The “U.S. Department Of Labor’s Review Of The Definition Of
Investment Advice Fiduciary.”

Client Registrant Filing Relevant Lobbying Amount
U.S. Chamber
of Commerce

U.S. Chamber of
Commerce

Q3 2023 U.S. Department of Labor’s review of the
definition of investment advice fiduciary

$ 13,590,000

U.S. Chamber
of Commerce

U.S. Chamber of
Commerce

Q2 2023 U.S. Department of Labor’s review of the
definition of investment advice fiduciary

$16,390,000

U.S. Chamber
of Commerce

U.S. Chamber of
Commerce

Q1 2023 U.S. Department of Labor’s review of the
definition of investment advice fiduciary

$ 18,660,000

U.S. Chamber
of Commerce

U.S. Chamber of
Commerce

Q4 2022 U.S. Department of Labor’s review of the
definition of investment advice fiduciary

$20,990,000

U.S. Chamber
of Commerce

U.S. Chamber of
Commerce

Q3 2022 U.S. Department of Labor’s review of the
definition of investment advice fiduciary

$23,940,000

U.S. Chamber
of Commerce

U.S. Chamber of
Commerce

Q2 2022 U.S. Department of Labor’s review of the
definition of investment advice fiduciary

$ 15,800,000

U.S. Chamber
of Commerce

U.S. Chamber of
Commerce

Q1 2022 U.S. Department of Labor’s review of the
definition of investment advice fiduciary

$ 18,660,000

U.S. Chamber
of Commerce

U.S. Chamber of
Commerce

Q4 2021 U.S. Department of Labor’s review of the
definition of investment advice fiduciary

$19,560,000

U.S. Chamber
of Commerce

U.S. Chamber of
Commerce

Q3 2021 U.S. Department of Labor’s review of the
definition of investment advice fiduciary

$16,360,000

TOTAL:$97,240,000

Since Q4 2021, The Insured Retirement Institute Has Spent $1.26 Million While
Lobbying Against Department Of Labor Changes To Fiduciary Designations.

Client Registrant Filing Relevant Lobbying Amount
Insured
Retirement
Institute

Insured
Retirement
Institute

Q3 2023 DOL - EBSA - Proposed Rule - Retirement Security - formerly
the Definition of the Term Fiduciary (RIN 1210-AC02).

$160,000

Insured
Retirement
Institute

Insured
Retirement
Institute

Q2 2023 DOL - EBSA - Conflict of Interest in Investment Advice - RIN
1210-AC02.; Legislation and rulemaking affecting annuities,
variable life products and retirement savings including Biden
Administration and Congressional proposals on tax reform,
ERISA, and securities laws.

$150,000

Insured
Retirement
Institute

Insured
Retirement
Institute

Q1 2023 DOL - EBSA - Definition of the Term Fiduciary - RIN
1210-AC02.

$150,000

Insured Insured Q4 2022 DOL - EBSA - Definition of the Term Fiduciary - RIN $190,000
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https://lda.senate.gov/filings/public/filing/a4e40487-d3aa-4c86-be05-52372a1cb08f/print/
https://lda.senate.gov/filings/public/filing/5805c3cb-e8e7-4cb9-81ad-b25c9f13dfb2/print/
https://lda.senate.gov/filings/public/filing/5198725f-3d13-4ad9-b14d-f796a3a2e856/print/
https://lda.senate.gov/filings/public/filing/7ef48c4e-ac65-4816-a5c4-f2b29cba3e39/print/
https://lda.senate.gov/filings/public/filing/f7e0b28b-d440-4bbc-92b9-de98b932fa79/print/
https://lda.senate.gov/filings/public/filing/7e44f758-2c7a-4e32-9dfb-0a02498c5dd0/print/
https://lda.senate.gov/filings/public/filing/a1529585-e1b2-43d9-a620-1c6f7fc8b899/print/
https://lda.senate.gov/filings/public/filing/87063175-dcae-41b3-863e-1609d8bea01d/print/
https://lda.senate.gov/filings/public/filing/d2b096c0-d0a2-496e-8f35-836966801166/print/
https://lda.senate.gov/filings/public/filing/e5d87f0f-3fee-4b85-a1e5-56ab9cf1c8ec/print/
https://lda.senate.gov/filings/public/filing/53f24000-6021-45ac-9d13-aa738df326c1/print/
https://lda.senate.gov/filings/public/filing/f19e5cd8-25db-4ee9-88ae-1e8c94264df9/print/
https://lda.senate.gov/filings/public/filing/0ae099f5-088b-4cde-8a77-7091a8c52891/print/


Retirement
Institute

Retirement
Institute

1210-AC02.

Insured
Retirement
Institute

Insured
Retirement
Institute

Q3 2022 DOL - EBSA - Definition of the Term Fiduciary - RIN
1210-AC02.

$150,000

Insured
Retirement
Institute

Insured
Retirement
Institute

Q2 2022 DOL - EBSA - Definition of the Term Fiduciary - RIN
1210-AC02.

$140,000

Insured
Retirement
Institute

Insured
Retirement
Institute

Q1 2022 DOL - EBSA - Definition of the Term Fiduciary - RIN
1210-AC02.

$140,000

Insured
Retirement
Institute

Insured
Retirement
Institute

Q4 2021 DOL - EBSA - Definition of the Term Fiduciary - RIN
1210-AC02.

$180,000

TOTAL: $1,260,000
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https://lda.senate.gov/filings/public/filing/e505355c-99ca-49a0-9078-e6ee187fd629/print/
https://lda.senate.gov/filings/public/filing/9f8d5755-ed75-4af9-bfe7-30b1b943def4/print/
https://lda.senate.gov/filings/public/filing/8dde0bbb-e306-4d04-afbc-a085d48c58e9/print/
https://lda.senate.gov/filings/public/filing/e10709cc-da5e-4aa4-9802-7c71e1d3667e/print/

