
An Industry Lobbyist Is Set To Serve As Majority Staff Director
Of The House Financial Services Committee Under Rep.

Patrick McHenry's (R-NC) Leadership

As Ranking Member of the House Financial Services Committee,
Chair-Elect Patrick McHenry (R-NC) Hired Matt Hoffman, A BGR Group
Lobbyist, To Serve As The New Staff Director For Committee Republicans.

In December 2022, Rep. Patrick McHenry (R-NC) Was Selected To Serve As
Chairman Of The House Financial Services Committee In The Upcoming 118th

Congress.

December 7, 2022: Rep. Patrick McHenry (R-NC) was selected to serve as Chairman of the House
Financial Services Committee in the 118th Congress. "Today, Congressman Patrick McHenry (NC-10)
issued the following statement after being selected as Chairman of the House Financial Services Committee
for the 118th Congress by the House Republican Steering Committee: 'I’m honored to have been selected by
my colleagues as the next Chairman of the House Financial Services Committee,' said Chairman-elect
McHenry." [House Financial Services Committee Republicans, 12/07/22]

In April 2021, Then-Ranking Member Of The House Financial Services Committee
Patrick McHenry (R-NC) Named Matt Hoffman—A Lobbyist For The BGR Group,
A Lobbying Firm That Claims To "Have The Skills To Achieve Results" Whether
Clients "Seek New Legislation, Need To Modify Regulation, Or Want To Put A
Stop To Adverse Legislation"—As The New Staff Director For The House
Financial Services Committee Republicans.

April 14, 2021: Rep. Patrick McHenry (R-NC), Then-Ranking Member Of The House Financial Services
Committee, Named Matt Hoffman To Serve As The New Staff Director For The House Financial Services
Committee Republicans. "Today, the top Republican on the House Financial Services Committee, Patrick
McHenry (NC-10), named Matt Hoffmann as the new staff director for Financial Services Committee
Republicans: […]" [House Financial Services Committee Republicans, 04/14/21]

The BGR Group is A Washington, DC Lobbying And Public Affairs Firm Which Proudly "Specialize[s] In
Creating, Implementing And Changing Public Policy." "With senior-level experience in the White House,
Congress and the Executive Branch, coupled with uncommon strategic vision, policy expertise and close
working relationships with decision-makers around the world, the BGR Government Affairs team is prepared to
take on your greatest challenges. Our reputation for excellence is known in the nation’s capital and around the
globe. A bipartisan lobbying firm, we specialize in creating, implementing and changing public policy." [BGR
Group, accessed 12/14/22]

BGR Claims To "Have The Skills To Achieve Results" Whether Clients "Seek New Legislation, Need To
Modify Regulation, Or Want To Put A Stop To Adverse Legislation." "Whether you seek new legislation,
need to modify regulation, or want to put a stop to adverse legislation, we have the skills to achieve results
under the most difficult circumstances." [BGR Group, accessed 12/14/22]

1

https://republicans-financialservices.house.gov/news/documentsingle.aspx?DocumentID=408480
https://republicans-financialservices.house.gov/news/documentsingle.aspx?DocumentID=407955
https://bgrdc.com/government-affairs/
https://bgrdc.com/government-affairs/


While At The BGR Group, Matt Hoffman "Co-Led The [Healthcare
Practice's] Market Access And Reimbursement Team" And "Also Played A
Key Role In BGR’s Tax And Trade Activities"—BGR Was Paid Nearly $30
Million By Corporate Clients, Including $120,000 From An Investment
Banking Company, As Hoffman Lobbied Congress On Their Corporate
Interests.

From May 2018 To April 2021, Matt Hoffman Worked As A Vice President And
Principal Of The BGR Group "Where He Co-Led The Market Access And
Reimbursement Team" And "Also Played A Key Role In BGR’s Tax And Trade
Activities."

According To LegiStorm, Matt Hoffman Worked As A Vice President And Principal Of The BGR Group
From May 2018 To April 2021:

[LegiStorm, accessed 12/14/22]

In Announcing His Appointment, House Financial Committee Republicans Noted Hoffman Had
Recently "Worked At The BGR Group As A Principal And A Member Of The Firm’s Health Care Practice,
Where He Co-Led The Market Access And Reimbursement Team" And Had "Also Played A Key Role In
BGR’s Tax And Trade Activities." "Matt previously served as Policy Director at the Senate Finance
Committee and for former Speaker Paul Ryan on the House Budget Committee, Ways and Means Committee,
and in the Speaker’s office. Most recently, he worked at the BGR Group as a principal and a member of the
firm’s health care practice, where he co-led the Market Access and Reimbursement team. He also played a
key role in BGR’s tax and trade activities." [House Financial Services Committee Republicans, 04/14/21]

While Matt Hoffman Served As A Lobbyist, Corporate Clients Paid BGR Nearly
$30 Million, Including $120,000 From Credit Suisse Securities USA, An
Investment Banking Company Offering A Variety Of Financial Services.

In Total, Corporate Clients Paid BGR Government Affairs $29,370,000 As Matt Hoffman Lobbied
Congress On Their Interests. [Senate Lobbying Disclosure Database, accessed 12/15/22]

BGR Government Affairs Received $120,000 From Credit Suisse Securities USA As Matt Hoffman
Lobbied Congress On "Legislative And Regulatory Initiative Of Interest To The Company And Its
Subsidiaries":
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https://www.legistorm.com/person/bio/7256/Matthew_P_Hoffmann.html
https://republicans-financialservices.house.gov/news/documentsingle.aspx?DocumentID=407955
https://lda.senate.gov/filings/public/filing/search/?registrant=BGR&registrant_country=&registrant_ppb_country=&client=&client_state=&client_country=&client_ppb_country=&lobbyist=matt+hoffman&lobbyist_covered_position=&lobbyist_conviction_disclosure=&lobbyist_conviction_date_range_from=&lobbyist_conviction_date_range_to=&report_period=&report_year=&report_dt_posted_from=&report_dt_posted_to=&report_amount_reported_min=&report_amount_reported_max=&report_filing_uuid=&report_house_doc_id=&report_issue_area_description=&affiliated_organization=&affiliated_organization_country=&foreign_entity=&foreign_entity_country=&foreign_entity_ppb_country=&foreign_entity_ownership_percentage_min=&foreign_entity_ownership_percentage_max=&search=search#js_searchFormTitle


Registrant Name Client Name Report Type
Amount

Reported
Filing
Year

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 1st Quarter -
Report

$20,000.00 2019

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 2nd Quarter -
Report

$10,000.00 2019

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 3rd Quarter -
Report

$10,000.00 2019

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 4th Quarter -
Report

$10,000.00 2019

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 1st Quarter -
Report

$10,000.00 2020

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 2nd Quarter -
Report

$10,000.00 2020

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 3rd Quarter -
Report

$10,000.00 2020

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 4th Quarter -
Report

$10,000.00 2020

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 1st Quarter -
Report

$10,000.00 2021

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 2nd Quarter -
Report

$10,000.00 2021

BGR GOVERNMENT
AFFAIRS

CREDIT SUISSE SECURITIES (USA) LLC 3rd Quarter -
Report

$10,000.00 2021

Total: $120,000

Credit Suisse Securities (USA) LLC Is An Investment Banking Company Offering A Variety Of Financial
Services, Including "Strategic Planning, Consolidations, Reorganization, Financial, Capital Market,
Wealth And Asset Management, Capital Raising, Funds, And Private Banking Services." "Credit Suisse
Securities (USA) LLC operates as an investment banking company. The Company offers strategic planning,
consolidations, reorganization, financial, capital market, wealth and asset management, capital raising, funds,
and private banking services. Credit Suisse Securities (USA) serves clients worldwide." [Bloomberg, accessed
12/14/22]
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https://lda.senate.gov/filings/public/filing/63e16727-d2e1-405f-9987-c829a78969e5/print/
https://lda.senate.gov/filings/public/filing/63e16727-d2e1-405f-9987-c829a78969e5/print/
https://lda.senate.gov/filings/public/filing/2a3f06da-4b80-4198-b04a-07245f5e5b32/print/
https://lda.senate.gov/filings/public/filing/2a3f06da-4b80-4198-b04a-07245f5e5b32/print/
https://lda.senate.gov/filings/public/filing/69b20681-2d31-4120-ac68-4dcc851dd215/print/
https://lda.senate.gov/filings/public/filing/69b20681-2d31-4120-ac68-4dcc851dd215/print/
https://lda.senate.gov/filings/public/filing/d3c148f1-6455-4c24-9d73-5c3a2dccc4b2/print/
https://lda.senate.gov/filings/public/filing/d3c148f1-6455-4c24-9d73-5c3a2dccc4b2/print/
https://lda.senate.gov/filings/public/filing/9510081d-d523-4f14-9864-56cbcc395e3e/print/
https://lda.senate.gov/filings/public/filing/9510081d-d523-4f14-9864-56cbcc395e3e/print/
https://lda.senate.gov/filings/public/filing/00e60f04-fdf6-463a-a0f3-715cc531b27b/print/
https://lda.senate.gov/filings/public/filing/00e60f04-fdf6-463a-a0f3-715cc531b27b/print/
https://lda.senate.gov/filings/public/filing/9862dda8-4464-481c-96d3-c51043c3d79c/print/
https://lda.senate.gov/filings/public/filing/9862dda8-4464-481c-96d3-c51043c3d79c/print/
https://lda.senate.gov/filings/public/filing/15743fde-5fc6-459e-8cae-106a02ffb819/print/
https://lda.senate.gov/filings/public/filing/15743fde-5fc6-459e-8cae-106a02ffb819/print/
https://lda.senate.gov/filings/public/filing/ee823d84-72fd-4bb1-b8d2-672f49c88778/print/
https://lda.senate.gov/filings/public/filing/ee823d84-72fd-4bb1-b8d2-672f49c88778/print/
https://lda.senate.gov/filings/public/filing/e134f01e-9c5c-4c93-bf6f-b33f875e68bb/print/
https://lda.senate.gov/filings/public/filing/e134f01e-9c5c-4c93-bf6f-b33f875e68bb/print/
https://lda.senate.gov/filings/public/filing/707a0d33-2e90-4375-bd4f-d12a35ab1edc/print/
https://lda.senate.gov/filings/public/filing/707a0d33-2e90-4375-bd4f-d12a35ab1edc/print/
https://www.bloomberg.com/profile/company/55553Z:US?sref=F7j0rXiB

